MEXJIUHEH JOKJIAJ 3A JEMHOCTTA
HA ,,BAJIOP ITPOITBPTUC” AICHUILL
npe3 TpeToTo TpuMeceune Ha 2015 r.

1. O6ma undopmanus 3a ,,Banop Ilponspruc” AJCHULL.

,Bamop [pomsptuc” AJICULL e myOIuIHO aKIIMOHEPHO IPY’KECTBO ChC CIICIHATHA WHBECTUIIMOHHA
LENT 3a CEKIOPUTH3allMs Ha HEABWKMMH HMMOTH, 1O CMHCHJIa Ha 3aKkoHa 3a JpY)KecTBaTa ChC
CHeIMaaTHa NHBECTUIIMOHHA I1eJ1.

HpyxectBoto ¢ yupenaeHo Ha 10.03.2010 r. B rp. Codus u e BnrucaHo B THProBCKHS PETHCTHP Ha
19.03.2010 r. ChpliecTByBaHETO Ha IPYKECTBOTO HE € OOBBP3aHO ChC CPOK.

[IpeameTsT Ha neitHOCT Ha J[py»KECTBOTO €. WHBECTHpaHE Ha MapWIHUTE CPEICTBA, HAOpaHW Upe3
n3gaBaHC Ha IICHHHW KHHW)XXa, B HCABWXHUMH HMOTH (CeKIOpI/ITI/I3aHI/I$I Ha HCEIABUXHNMHU I/IMOTI/I)
MOCPEICTBOM TIOKYITKa HA MPaBO Ha COOCTBEHOCT U JPYTH BEUIHH MpaBa BbPXY HEIABMKUMHU UMOTH,
M3BBPIIBAaHE HAa CTPOSKH W MOJOOPEHHUS B TsIX, C LEN MPEJOCTaBIHETO UM 3a YIIpaBleHHE, OTIaBaHE
0] HaeM, JIN3HMHT, apeH]Ia 1/WIU MpoIax0aTa uM.

Cenamumero Ha ,,Bamop [Ipomspruc” AJICULl e Pemy6nuka bearapus, rp.Codwus, paiion
"Tpuaguma", a anpechT Ha ynpasiieHne € yi.”Exoc” Ne 2.

KamuransT Ha [pyxectBoto e 650 000 (1IecTCTOTHH U MeTAeceT XWIAAN) JieBa, pa3npeseneH Ha 650
000 (mmecTcTOTHH W MeTmeceT XWIAAu) Opos OOMKHOBEHH OC3HAIMYHM aKIWH, ¢ TIPaBO Ha TJIac M C
HOMHHAJIHA CTOWHOCT OT 1 (eIMH) JIeB BCSIKA.

»Banop Ilponsptuc” AJICHUL] uma egHOCTENEHHA CUCTEMAa Ha YIIPABICHUE U ce yIpaBisiBa oT CbBeT
Ha JlupekTopuTe B ChCTaB;

1. Bnamumup ['eoprues KoTnapcku - mpencenaTen Ha ChBeTa Ha TUPEKTOPUTE;

2. [ensu iBanoB KOHHOB - 3aMeCTHUK-IIpeICEAaTEN HA ChBETA HA TUPEKTOPUTE;

3. bopucnas Kupuinos Hukies - M3mbiaHUTENEH TUPEKTOP.
HpyxecTBOTO ce mpecTaBiisiBa OT U3MbJIHUTENHUS AupekTop bopucinas Hukies.

2. BaxxHu cbOMTHST HACTHIWJIM Ipe3 TPeToTo TpuMeceune Ha 2015 r. U OT HAYANOTO HaA
(uHAHCOBATA rO/IMHA C HATPYNBaHe.

Ksm 30.09.2015 r. ,,Banmop IIponspruc” AACHUL] He e nmpuaoOuBaio, MpUTEKaBAIO U MPEXBBPISIO
HEJIBI)KUMHU UMOTH.

Ha 29.01.2015 r. Gemre my0nukyBaH GrHAHCOB OTUET 3a 4eTBBPTO TpuMeceune Ha 2014 r. B Komucus
3a (pMHAHCOB HAA30p, KAKTO U CaiTOBeTe Www.investor.bg m www.valorproperties.bg

Ha 30.03.2015 r. 6eme mybaukyBan ogutupan ['ogummen ¢unancos oruet 3a 2014 r. B Komucus 3a
(uHAHCOB HA/30p, KAKTO M cCaiiToBeTe Www.investor.bg u www.valorproperties.bg

Ha 30.04.2015 r. Oermie myOauKyBaH (PMHAHCOB OTYET 33 MBPBO TpuMeceune Ha 2015 r. B Komucus 3a
(uHAHCOB HA/30p, KAKTO H caiiToBeTe Www.investor.bg u www.valorproperties.bg

Ha 28.05.2015 1. Geme myOnukyBaHa IMOKaHA W MaTepyaad 3a OOIIO ChLOpaHWe Ha aKIMOHEPUTE
(OCA) B Kommcuss 3a ¢uHAHCOB HAA30p, KAKTO © caiitoBere www.investor.bg wu
www.valorproperties.bg.

Ha 30.06.2015 r. Geme my0nukyBaH mpotokon ot mnposeaeno OCA nHa 29.06.2015 r. B Komucus 3a
(hMHAHCOB HAM30p, KaKTO W calToBeTe Www.investor.bg u www.valorproperties.bg. [To BaxxHuTE




pemenus 0sxa npuemanero Ha 'O 3a 2014 r. u nuzbupanero Ha MBan Henos [[pameB peructpupan
onutop ¢ aurutoma Ne 727 3a u3BBpIIBaHE Ha He3aBUCHUM (uHaHCOB oauT Ha I'PO 3a 2015 1.

Ha 22.07.2015 r. Geme mybmukyBaH GUHAHCOB OTYET 3a BTOpo TpuMecedre Ha 2015 r. B Kommcwust 3a
(UHAHCOB HA/30p, KAKTO H CaiiToBeTe Www.investor.bg m www.valorproperties.bg

3. Bausinue Ha Ba:xkHUTe chOuTHA 32 ,,Banop Iponbptuc” AJCHUILL, HacTHLINAMN NIPe3 TPETOTO
TpuMeceune Ha 2015 r. Biauaemim BbpXy pe3yJTaTuTe BbB (pUHAHCOBHS OTYeT.

[Ipe3 TperoTo Tpumeceune Ha 2015 1. ,,Banop [Iponsptc” AACHUL] He e npuaoOuBaio HEIBHKUMHU
uMoTH ¥ KbM 30.09.2015 r. He npuUTeKaBa TaKUBA.

OO6mmsT pazMep Ha MPUXOIUTE, peaTH3UpaHu OT ApyxkecTBOTO KbM 30.09.2015 r. BB3MM3aT Ha 12
XHIL JIeBa, KOUTO ca (POPMUPAHU U3ISIIO OT JIMXBU 110 OAHKOBU JICTIO3UTH.

Pazxonute Ha npyxectBoTo 3a mepuona 01.01.2015 r. - 30.09.2015 r. ca 39 xun. neBa, oT KouTo 29
XWJI. JIeBa Pa3XOJH 3a Bb3HArpaxIeHWs W 9 XWil. JeBa pa3xOoAM 3a BBHHIIHM YCIyrd M | XuijieBa
(MHAHCOBHU Pa3XO0.IH.

Tperoro Tpumeceune Ha 2015 r. ,,Banop [Tponsptuc” AJICUL] npukiroun cbe 3aryba B pa3Mep Ha
27 xun. neBa.

4. OnucaHue HA OCHOBHUTE PHCKOBE M HECUT'YPHOCTH, NpeA KOUTO € HU3NpaBeHo ,,Bajop
HponbpTue” AACHULI npe3 puHaHCOBATA rOAMHA.

Pasnuunu rpynu puckoBe MOrar Aa BIMSST €JHOBPEMEHHO Ha JAeWHocTTa Ha ,.Bamop Ilpomspruc”
AJICHILI, xato HSKOM OT TAX MoOrarT na ObJaT OorpaHWYaBaHU, a JIPYTH ca W3BBH KOHTpOJa Ha
JpY’KeCTBOTO.

4.1. Puckose, cnenuguynm 3a JIpy:xecrBoto

PuckoBe cBbp3aHM ¢ KpaTkaTa ucropus Ha /[py:kecTBOTO

[Ipencron ma 3amouHe npupoOWBaHE Ha HEABMKUMHU MMOTH. BB3MOXXHO € MpUA0OMBaHUTE UMOTH J1a
“MaT CKPUTH HEIOCTaThIH, J1a He OBJaT yNpaBISIBaHW HOCTATHYHO €(EKTUBHO, WU MO APYTH
NPUYMHHA CTOMHOCTTa Ha MMOTHTE WJIM JI0X0Ja, KOWTO reHepuparT, Aa € moj odakBaHUsATa. OCHOBHA
3agaya Ha ChBeTa Ha JUPEKTOPUTE € U3TOTBSIHETO U MPUEMaHEeTO Ha e()eKTHBHU BHTPELIHH MPaBUiIa U
MIPO3pavHU MPOLEAYPH 3a paboTa, KOWTO Aa CIIOMOTHAT 32 YCIEITHOTO OCHIIECTBSIBaHE Ha OCHOBHATA
nefiHocT Ha Jlpy’KecTBOTO, 3a MOCTHTaHe Ha IUTaHWpaHWTe (PMHAHCOBM pE3yNTaTH W Ja AanaT Ha
WHBECTUTOPUTE YBEPEHOCT, Y€ HHTEpPEeCHTe MM Iie ObJaT 3allUTEHd B MaKCHMalHa CTemeH. 3a
[IOCTUTaHEe HAa WHBECTUIIMOHHUTE LENH W TP B3€MAHETO HA WHBECTHIIMOHHH DPEIICHHs, OCHOBHA
(dbyHKIHS e urpae u 00CITyXBaIlOTO JAPYXKECTBO, HA KOETO CE Bh3jara M3BBPIIBAHETO HA peaulla
JIEHHOCTH, OTMCaHu B 3aKOHa 3a Py KEeCTBaTa ChC CelMaIHa HHBECTUIIMOHHA LIe.

HamyckaHe Ha KJII0Y0BH CIIY:KHTEIH

ToBa e puckbT aeliHocTTa Ha J[pyxecTBOTO na ObAe 3acTpallleHa MpU HAITyCKaHe Ha CIYXHUTENT OT
KIIIOYOBO 3HaY€HHE U ChC clielu(ruiHa KBanu(UKaKs, 32 KOTOTO € TPYAHO MM HEBB3MOXKHO Jia ce
HaMepH 3aMECTHHK B PasyMEH CpPOK U NpH pa3yMHH (uHaHcoBH yciosud. Ilopagu cnenndukarta Ha
CBOsITA JIEWHOCT, JIpy>KecTBOTO WMa OrpaHWdYeH Ha Opoil IepcoHaj, a OCHOBHAaTa dYacT OT
OorcpaTuBHATa ,ZIGfIHOCT 1€ CC Bbh3Jjlara Ha BBHIIHM KOHTPArcHTH, ¢ KOCTO TO3W PHUCK € OO0 TojisiMa
CTEIIEH U30JIMpaH.

PuckoBe, cBbp3aHM ¢ 1eiiHOCTTA HA 00CJIy:KBAIMTE JPYKeCcTBA

JpyXecTBOTO € 3aabJDKEHO IO 3aKOH Ja BB3JIOXKM YIPABICHUETO HA MPUTEKABAHUTE HMOTH,
BKJIFOYUTEITHO, HO HE CaMoO, W3BBHPIIBaHE Ha CTPOSKH W IOJOOpEHWs, CHOMpaHETO Ha HaeMH,
MOABPKAHETO U PEMOHTUTE, KaKTO M BOJCHETO HAa CYCTOBOJHA OTUETHOCT, HAa €HO WM IOBEYE
oOcITyKBaIy ApyKecTBa. B Ta3u Bph3ka M3MBIHEHUETO HA JOTOBOPHUTE 3aJBIDKEHUS OT CTpaHa Ha
oOciTyXBamuTe ApPYKEeCTBA Ie OKa3Ba CHIIECTBEHO BIUSHHE BBPXY JACHHOCTTa U (PHMHAHCOBHUTE



pesynaratu Ha JlpyxkectBoTo. [Ipn moadopa Ha obcmyxBamnyu apyxectBa CrBeTHT Ha JJUpEeKTOPUTE TIIE
Ce PBKOBOIM OT JOCETalllHaTa HCTOpHsS, pemyTalus, npodecuoHanHa KBaau(HKalus ¥ OMUT Ha
00CITyKBaIllUTE JIPYKECTAB U PHKOBOIHUS MM IIEPCOHAIL.

4.2. O0uu (CUCTEMHH) PUCKOBE

OOmuTe (CUCTEeMHH) PUCKOBE Ca TEe3U, KOUTO C€ OTHACIT JO BCUYKH MKOHOMHYECKU CYOCKTH B
CTpaHaTa W ca pe3yJTaT OT BBHIIHH 3a J[pyX)ecTBOTO (akTopH, BbpXy KouTO ,.Bamop I[lpombpruc”
AJICHUII ne Moxe na oka3pa Biusaue. OCHOBHHATE METOJM 3a OTPaHWYABaHE HA BIMSHHUETO Ha TE3U
pPUCKOBE ca ChOMpaHe M aHAM3MpaHE Ha TeKymaTa WHGpoOpMalMs U MPOTHO3UPaHE Ha OBICIIOTO
Pa3BHUTHE 1O OTACITHHU U OOIIH ITOKA3aTEIH.

He01aronpusiTHE NPOMEHHU B 32KOHOJATeJICTBOTO

Ot onpenenanio 3HaueHue 3a (GUHAHCOBHUS pe3ynTar Ha ,,Banop [Ipomsptc” AJICHULI u 3a noxoxa Ha
HETOBHUTE aKIIMOHEPH € 3alla3BaHeTO Ha TEKyIUMs JAaHbUYEH PEXHUM 3a JeiiHocTTa Ha J[pyKecTBOTO, B
YaCTHOCT OCBOOOKIAaBaHETO Ha redanbara Ha J[py>KecTBOTO OT oOyiaraHe ¢ KOPIOPaTHUBEH JaHBK.
Hsma curypHOCT nanu W 3a KakbB MEpHOA OT Bpeme J[pyKeCTBOTO M HETOBHTE aKLMOHEPHU ILIE ce
MOJI3BAT OT OJIArONPUSATEH NaHbYEH PeKUM. B nombiaHeHue, KakTo neiiHocTTa Ha JlpyXecTBOTO, Taka
U HEIBIDKUMHUTE HMOTH caMH 10 cebe cu ca 00eKT Ha JeTallIHO M MHOTOACHEKTHO IIPaBHO
perynupane. Hsima rapasius, 4ye 3aKOHOJATEICTBOTO, 3acsrallo JeHHOCTTa Ha J[py»KecTBOTO, HsIMa aa
ObZe U3MEHEHO B IIOCOKA, KOSTO J1a OBEJE 0 3HAYUTEIHU HENPEIBUICHH Pa3XOdH U CHOTBETHO Ja
ce OTpa3u HeOIaronpusATHO Ha HeroBara medanba. Bee mak, TpsOBa ma momuepraeM, de TCHIACHITUATA
Ha XapMOHHW3UpaHEe Ha MECTHOTO 3aKOHOAATEIICTBO C €BpOIICiicKaTa peryJaTHBHa paMKa B YacTTa 3a
Jpy’KecTBaTa ChC CIenraNiHa MHBECTUIIUOHHA 1IeJl, BOAM A0 MHEHHE, Y€ ONaronpusTHUAT perylaTHBEeH
MOJIeJ Ha TO3M BUJ KOMIIAaHHH ILE CE 3alas3H U B ObJelle.

@DuHAHCHPAHE HA MHBECTUIIMUTE B HEABUKMMHU UMOTH

YcnexsT Ha JpyKecTBOTO 3aBUCH B TOJsIMAa CTEMEH OT BB3MOXKHOCTTA N1a MpHI00We HEIABIKUMHU
MMOTH TIPH W3TOIHH YCJIOBHWS, BKIIFOUHTENHO /la OCHTYpH HaBpeMe W INPH NPHUEMIIMBH ITapamMeTpu
(uHaHCHpaHe Ype3 €MHCHS Ha IICHHU KHIDKA W/WiM OaHKOBU KpeauTH. KbM HACTOSIIHS MOMEHT
KpEAUTHPAHETO Ha IPOEKTH B CEKTOPA HA HEJIBUKIMHTE UMOTH € CHJIHO OTPaHUYCHO W IIPH 3aBUILIEHU
M3UCKBAaHHUA OT CTpaHa Ha OaHkuTe. OUHAHCHPAHETO Ype3 KAHWTAIOBHUS Ta3ap B CTPaHATA € CBHINO
3aTpyIHEHO MOpPaau HUCKATa JUKBUIAHOCT U CPABHUTEIHO CabMs PUCKOB aleTUT HAa HHBECTUTOPHTE.
Jpy>KecTBOTO 1Ie MIaHUpa CBOEBPEMEHHO CBOMTE MHBECTHLIMHU M HEOOXOIUMHTE 3a (PHHAHCHPAHETO
YM TIapUYHU CPEACTBA, KOETO 00aue He TapaHTHpa, Y€ U3TOJHH WHBECTHUIIMOHHHU BH3MOXHOCTH HSAMa
Ia ObIaT MPOIyCHATH TIOpaay BH3MOXKEH HEJOCTHT Ha guHaHcupane. OT apyra cTpaHa, €BEHTYaTHO
YBEIMYCHUE HA Ma3apHUTE JUXBEHU MPOICHTH IIE MOOBEIAE OO0 HapacTBaHEe Ha pa3XOAUTE Ha
HpyxecTBOTO 1O 00CTy>KBaHE Ha B3ETHTE 3a€MH U JI0 CHOTBETHO HaMalleHHe Ha Iedandara My.
BB3MOXHO orpaHMueHHe Ha TO3M PUCK C€ IOCTHTra 4pe3 XEIDKHpAIIH CHEIKH, HO JpykecTBOTO He
MOJKE Ja TapaHTHPa MaKCHUMAaJIHO MIPUEMIIMBH YCIOBUS 110 CIEIKHUTE.

3aBHCHMOCT OT TeMIIa HA HKOHOMUYECKH PACTEXK

OuakBanust ci1a0 MKOHOMHYECKHS pPAcTeX B CTpaHaTa BOAM JO OTCIa0BaHE Ha IOKyIaTelHaTa
CIOCOOHOCT Ha CTOMAHCKUTE CyOeKTH M JIO MO-HUCKM HHMBAa Ha MOTPEOJICHHE W WHBECTHUIIMH, KOCTO
HEMUHYEMO 3acsira HETaTHBHO THPCEHETO Ha HEABIKMMH HMOTH, a OTTaM M IedyalOuTe Ha
HpyxectBoTo. IlpeaBua ouakBaHUsTa 3a MOCTENEHHO BH3CTaHOBABaHE Ha MKOHOMHKarta mpe3 2015,
CEKTOPHT Ha HEABMXMUMHUTE UMOTH CHIIO CIICIBA Ja CE MOBJIHAEC OJAarompusaTHO B CPEIHOCPOUCH IUTAH.

Kpeauren puck

[No3unmsita Ha Bbarapus Ha MEeXIyHApPOJAHUTE JBITOBH MA3apy ce Moxo0py Npe3 MocieHaTa roIuHa.
Haii-BaxxHusaT edexT oT mogoOpsBaHETO Ha KPEIWUTHHS PEHTHHT ce CHhCTOM B IOHM)KAaBaHE Ha
PHCKOBHTE HPEMHUH IO 3aEMHUTE, KOETO BOJM JO IMO-OJaronpHsATHH JIMXBEHNW paBHUINA (TIPH PaBHH
JIPYTH yCIOBHS).

[NoreHuManHOTO MOBHIIABaHE HA KPEAUTHUS PEHTHHT Ha cTpaHata B Objelie Ou MMajio O6JaronpusTHO
BIIMSHHUE BBPXY JEHHOCTTa Ha J[py>KECTBOTO M IO-TOYHO BBPXY YCIOBHUSTA Ha HETOBOTO BBHHIIHO



¢unancupane. Ot npyra crpaHa, €IHO €BEHTYaJIHO [TOHW)KEHHE Ha KPEAUTHHUS PEUTUHT Ha beiarapus
0u OKazaJo OTPHULATENIHO BIMSHHE BbPXY LieHaTa Ha (UHAHCHpaHeTO Ha J[py>kecTBOTO, OCBEH aKO
HETOBHTE 3a€MHH CIIOpa3yMeHHsl He ca ¢ QUKCUPaHU JINXBH.

Baayren puck

ChrinacHO JEWCTBAOTO KbM HACTOSIIUS MOMEHT 3aKOHOAATENCTBO B bhirapust, ObIrapckusT jieB e
¢uxcupan kpM eBpoto B choTHomenne EUR 1 = BGN 1.95583, a bearapckata Haponna banka e
JUTBKHA Ja MTONABPKa HUBO Ha OBITapcKUTE JIEBOBE B 0OpalleHHe, paBHO Ha BAJyTHUTE PE3EPBU HA
Oankata. Ta3w BaJyTHa MOJNMTHKAa HaMalsiBa 3HAYMTENHO pPUCKAa OT CPHUBOBE B CTOHHOCTTa Ha
Obnrapckus neB. OUKCHPAHUAT Kypc Ha JIeBa KbM €BPOTO HOCH 3a OBJTapcKaTa BalyTa PUCKA OT
HeOJIarompuaTHU [JBIDKEHHs Ha Kypca Ha €BPOTO CHPSIMO OPYTUT€ OCHOBHM BadyTH Ha
MEXIYHApOJTHUTE (UHAHCOBHM Ta3apH, HO HE cUWTaMe, e IMOJ00CH HEOIarompuaTeH eekT Ie ¢
ompeessil 3a AeiiHocTTa Ha J{pykecTBoTO.

HNudaannonen puck

PuckbT oT yBennueHre Ha HHQIANUATA € CBhP3aH C HAMaJSIBAHETO Ha pealiHaTa IOKyTaTelHa Criiia Ha
WKOHOMHMYECKHUTE CyOCKTH U €BEHTyallHaTa 00e3LeHKa Ha aKTHBHUTE, ICHOMUHUPAHU B MECTHA BalyTa.
CuctemaTa Ha BalyTeH OOpA KOHTPOJUPA MAPHYHOTO TpeajiaraHe, HO BBHIINHM (DAaKTOPH MOraT 1a
OKa)KaT HATHUCK B TMOCOKA HAa YBEIMYCHHWE HA IICHOBHTE HUBAa. UNEHCTBOTO Ha CTpaHaTa HH B
EBpomnetickus cplIo 1€ Bh3ACHCTBA B TOCOKA [TOCTEIIEHHO W3PAaBHSABAHE HA BBTPELIHUTE LEHH C TE3U
Ha OCTAHAIUTE CTPAHU-WICHKU. KbM HACTOSAIIUS MOMEHT 00aue M KaTo ISIT0 MEXaHU3MbT Ha BATYTECH
0opa ocurypsiBa rapaHiuy, 4e WH(MIANUATa B CTpaHATa IIe OCTaHE TOJ KOHTPOJI W HAMAa Ja uMa
HEOJIArONPUSTHO BIUSHUE.

[onutu4yecku puck

ITomuTrueckusT PUCK € CBBbP3aH C Bb3MOXHO BH3HUKBAHC HA BBHTPCIIHOMOJIUTHYCCKU CBHTPECCHUA U
HeOIaronpusaTHa MPOMsIHa B CTOIIAHCKOTO 3aKOHOJAATENCTBO. TO3HM PUCK € CBBP3aH C BB3MOKHOCTTA
MPaBUTEJICTBOTO Ha €OHa IbpKaBa Ja CMEHM IOJUTHKATa CH U B pe3yiTaT Ha TOBa Ia3apHaTa u
WHBECTUIMOHHA Cpela, B KOATO paboTAT ApyXkKecTBaTa Ja ce IPOMEHH HeONaronpusaTHO, a
WHBECTUTOPHTE JIa TIOHECAT 3aryou.

Jdpyru cucreMHH pUCKOBe

HeitHoctTa Ha [Ipy>)EeCTBOTO MOXKe Ja ObJe MOBIUSHA U OT U3MEHEHUS B CBETOBHATA U PETHOHAIIHA
WKOHOMHMYECKa M TIOJNMTHYECKa KOHIOHKTYpa. 3a0aBsSHETO Ha CBETOBHOTO WM PETHOHAIHO
WKOHOMHMYECKO pa3BUTHE, BOCHHM IEHCTBUS, IPa)XJAaHCKO HEMOAYMHEHHE, NPUPOIHH OCACTBUS WIN
Ipyrd  GopcMakopHH OOCTOSITENCTBA MOTaT 3HAYUTENHO Ja 3aTpyaHsaT JpyXecTBOTO TpH
OCBIIIECTBABAHE HA MIOCTABEHUTE OT HETO LS.

TpynHOCTTa 3a mMpenBHKIaHE Ha T€3M CHOUTHS M HEBB3MOXKHOCTTA Ha ITBJIHO 3aCTPaxoBaHE Hajara
M3I0JI3BAaHETO HA MNPENU3EH IOIXOA IpU aHajdu3a Ha HaJIW4HaTa MHQOpMAalMs, 3aCTpaxoBaHE Ha
MPpUTCKABaAHUTEC HNMOTHU, OIPCACIAHC Ha IIporpamMa 3a IIGfICTBI/ISI IIpyU BB3HHUKBAHC Ha KPU3HCHA
CUTyauusl.

5. AudopManus 3a CKJIIOYEHH CAeJIKH MEKY CBbP3aHH JIMIA Npe3 TpeToTo TpuMeceuue 2015 r.
[Ipe3 oTueTHOTO TpUMECEeUne He ca U3BBPIIBAHH CACJIKH ChC CBBP3aHU JIMLA.

JlaTa: 28.10.2015 .
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